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THIS WEEK IN THE MARKETS... 


@ Zinc price reduced one-half cent on continued weakness abroad. 


@ British smelter closes contract for Bolivian tin concentrates. 


@ OPS lifts ceiling price of primary aluminum one-half cent. 


COPPER — 24'2c., Valley (foreign 34.833c. ref'y) 


Consumers of copper have not yet obtained all of the 
metal allocated to them for February. Anaconda last 
week switched to selling on the basis of price date of 
shipment. Opinion on when the domestic price is likely 
to move upward varies. Some think it could occur 
before the end of February; others place the date 
toward the end of April. 


Speculation among traders on what steps Chile may 
take this year runs high. Talk of a price higher than 
354ec., f.o.b. Chilean ports, is not taken seriously in 
informed quarters. 


U. S. fabricators shipped products during December 
that contained 117,303 tons of copper, against 130,031 
tons in November. Stocks in fabricators’ hands in- 
creased 17,847 tons, totaling 333,455 tons as December 
ended. 


LEAD — l4c., N.Y. (f.a.s. Gulf 12‘4c.) 


Though London was down for the week, the domestic 
market enjoyed a small price advantage and there was 
no pressure on quotations. The New York price con- 
tinued at 14c., with St. Louis at 13.80c. Sales in the 
domestic market totaled 8,809 tons for the week. 


St. Joseph Lead Co. shut down one of two furnaces at 
its Herculaneum smelter. 


The strike at the Port Pirie smelter and refinery ended 
yesterday after a shutdown of a month. 


January lead in London settled at £97 bid, off £2% for 
the week. 


ZINC — 12c., East St. Louis (f.a.s. Gulf 105¢c.) 


The London market continued to weaken and buying 
here, particularly in the Prime Western grade, showed 
no improvement. This combination of unfavorable de- 
velopments caused the price in the domestic market to 
drop to 12c. a pound, the lowest price quoted since 
May, 1950. The decline occurred on Jan, 27. 


Zinc authorities look for a general reduction in output 
of slab zinc, here and abroad, under pressure of lower 
prices. 

January zinc on the London Metal Exchange closed 
yesterday at £85% per long ton, bid, off £2% for the 
week. April zinc settled at £86%. 


ALUMINUM — Pig 1942c. Ingot 20'2c. 
The Office of Price Stabilization authorized a price in- 


crease in primary aluminum of one-half cent a pound, 
effective Jan. 22, 1953. This action was taken on in- 
structions from Defense Mobilizer Fowler, who an- 
nounced in the preceding week that producers had 
accepted some modification of the original contracts 
with the Government for stockpiling aluminum. Be- 
cause of this development, he agreed to raise the 
ceiling price one-half cent a pound. 


OPS also authorized a 4% increase on primary mill 
products. 

No action was taken by OPS on ceiling prices for scrap 
and secondary aluminum. 


TIN — $1.21, N. Y. 


Williams, Harvey & Co., operating a tin smelter near 
Liverpool, England, has closed a contract for a sub- 
stantial tonnage of Bolivia’s production of tin concen- 
trates, according to a report from La Paz. The smelter, 
controlled by Consolidated Tin Smelters, in which 
Patino has an interest, has agreed to purchase the 
production of the Patino group of mines, which annu- 
ally accounts for some 16,000 tons of tin contained in 
concentrates. The contract extends to the end of 1955. 
The London market price is to establish the settling 
basis. 


Decontrol on use of tin is expected shortly 


QUICKSILVER — $210-$212, N. Y. 


Pressure to move spot material resulted in offerings of 
quicksilver at prices ranging from $210 to $212 per 
flask, or $2 lower than in the preceding week. The 
market was unsettled 

All sellers did not follow this downward adjustment 
in prices. 


SILVER — 85'4c., N. Y. (London 74d.) 


Though the market was regarded as firm, quotations on 
foreign metal remained unchanged. 
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Upward Trend in Copper, Lead and Zinc Imports 


Copper imports of the United States 
totaled 61,173 tons in November, of 
which 11,643 tons was contained in ore, 
etc., 14,316 tons in blister and 35,214 tons 
was refined metal, according to the Bu- 
reau of the Census 

In a summary of copper imports pre- 
pared by the American Bureau of Metal 
Statistics, the record for the eleven 
months of 1952 and all of 1951, figures 
in tons, follows: 

Jan.-Dex Jan.-Nov 
1951 1952 
102,669 96,418 
142,595 145,655 
238,547 300,665 


483,811 542,738 


In ore, etc 
Blister (content) 
Refined copper 


Imports of refined copper during No- 
vember and the eleven months ended 
November, by countries 


Nov Jan.-Nov 
1952 1952 
Canada 2,114 25,062 
Mexico 5,039 
Chile 27,180 256,283 
Peru 340 900 
Belgium 166 
Germany (West) 5,139 7,393 
Yugoslavia 441 5.509 
Japan 223 
Other countries 90 
35,214 300 665 





Exports of refined copper in Novem- 
ber amounted to 11,213 tons, making the 
total for the Jan.-Nov. period of last 
year 159,150 tons. Exports of copper con- 
tained in ore and concentrates totaled 
10 tons in November, which brought the 
Jan.-Nov. figure to 640 tons 


November Lead Imports 


Imports of lead in November totaled 
54,230 tons, making the total for the 
Jan.-Nov. period to 520,963 tons, more 
than twice that of the preceding year 

Imports in the eleven-months’ period 
of 1952 and those of the entire preceding 
year, in tons, compare as follows: 

Jan.-Dec Jan.-Nov 

1951 1952 
In ore, matte, etc 67 680 92,623 
Base bullion (content 2,281 282 
Refined lead 178,903 428.058 


248,864 520.963 
Refined lead imported in November 
and the eleven months ended November, 


by countries, in tons 

Nov Jan.-Nov 

From 1952 1952 

Canada 6.664 91,593 
Mexico 15,459 173,383 
Bolivia 418 634 
Peru 3,308 39,613 
Belgium 1,399 
France 551 
Germany (West) 5.941 
Netherlands 2,347 
Spain 5,508 
United Kingdom 2,890 
Yugoslavia 47,965 
Australia 50,758 
Algeria 1,323 
French Morocco 4,023 
Other countries 110 130 


39,187 428,058 





Exports of refined lead in November 
amounted to 39 tons, making the total 
for the eleven months 1,734 tons. Ex- 
ports of refined lead during all of 1951 
totaled 1,282 tons. Exports of lead con- 
tained in ore and concentrates during 
November amounted to 84 tons. The to- 
tal for the Jan.-Nov. period was 770 tons 


Zine Imperts Rising 


The November statistics disclosed that 
13,834 tons of slab zinc were imported 
into the United States, which compares 
with 12,316 tons in October, and 8,829 
tons in September. Imports of both slab 
zine and zinc contained in ore and con- 
centrates have increased during 1952 
The record for the Jan.-Nov. period of 
1952 and all of 1951, in tons, follows 
Jan.-Dex Jan.-Nov 

195! 1952 
303,038 408 339 

87,983 92,022 
391 021 500 361 


In ore (content) 
Slab zinc 


Imports of slab zinc during November 
and the eleven months ended November, 
by countries, in tons 

Nov Jan.-Nov 

From 1952 1952 
Canada 6.659 62,588 
Mexico 2,084 13,382 
Peru 350 1.100 
Belgium 1,221 4,228 
Germany (West) 1,761 3.419 
Italy 652 
Netherlands 1,107 
Norway 
Yugoslavia 
Japan 
Other countries 
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Exports of slab zinc, in tons 
Nov 
1952 
In ore content 333 4175 
Slab zine l > 704 


2,239 5.879 


Note: It is possible that receipts from 
some countries may have originated 
elsewhere and have been transhipped 


Apex and Asarco Organize 
National Metallurgical Corp. 


Apex Smelting Co. of Chicago an- 
nounces the formation of the National 
Metallurgical Corp. to construct and 
operate its pilot plant at Springfield, 
Oregon, for the production of alumi- 
num-silicon metal from clays. The 
American Smelting & Refining Co., with 
principal offices in New York, has ac- 
quired a half interest in the new cor- 
poration 

Officers will be: W. A. Singer, presi- 
dent; R. D. Taylor, vice president; R 
K. Beck, vice president; L. Lippa, sec- 
retary and treasurer. Directors, includ- 
ing officers, are: Edgar L. Newhouse, 
Jr. Leo Halpern, James B. Wescott, 
Gordon W. Reed, Robert D. Bradford, 
and Oscar S. Straus 

It is contemplated the plant will be in 
production by June 1 of this year 
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Commodity Exchange Elects 


William Reid, a partner of Bache & 
Co., was reelected president of the Com- 
modity Exchange at its meeting in New 
York on Jan. 22 

Timothy F. Carberry, of Metal Trad- 
ers, Inc., was reelected to the board to 
represent the metal group 

Vice presidents elected were: T. A 
Lauer, E. F. Hutton & Co.; M. R. Katsen- 
berg, Jacob Stern & Sons; Hans R. Vo- 
gelstein, American Metal Co.; James S 
Saxby, Hecht Levis & Kahn, Inc.; and 
George Elbogen, Elbogen & Co 

. 


Harvey Machine Tax Write-Off 


Harvey Machine Co., Inc. has re 
ceived a certificate of necessity from 
the Defense Production Administration 
for the construction of an aluminum 
plant near The Dalles, Ore. The fast 
write-off involves $65,250,000 

The certificate permits Harvey to 
write off 85% of the cost of its new plant 
and facilities over a period of five years 


Magnesite Ceiling Raised 


The Office of Price Stabilization on 
Jan. 22 authorized an interim increase 


of 9% in current ceiling prices for pro 
ducers of dead-burned magnesite, used 
in the manufacture of refractory prod- 
ucts. The increase has been determined 
under the industry earnings standard 
The annual sales volume of dead-burned 
magnesite is about $14,000,000 

Price action is covered by Supple- 
mentary Regulation 132 to the GCPR 
It lifts the ceiling price on bulk ship- 
ments from Chewelah, Wash. to $30.56 
per ton 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20%c., in pigs, 194c., effective Jan. 22, 
1953. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c.; 99.8%, 
21%.; 99.85,% 22%.; 99.9%, 23%c. 


ANTIMONY -—Per \b., 994% grade: 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York 

Jan. 22 ... 37.970 

Jan EET 

Jan a aces See 

Jan ’ .. 87.970 

Jan. sie 37.970 

Jan. 28. .. 87.970 ' 

(a) Boxed (224 m. 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH~—Per lb., in ton lots, $2.25. 


CADMIUM—Per lb., delivered. 


Commercial Special 

Sticks (a) Shapes 
Jan. 22 $2.00 
Jan. 23 2.00 
Jan. 24 2.00 
Jan. 26 2.00 
Jan. 27 2.00 
Jan. 28 2.00 

(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 


id 


NNN Nh 
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Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM —Per lb., $340. 


INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, l.c.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 lb. or more, L.c.l. 344c. 


MANGANESE—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib. 
or more, 30c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per I|b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14. 


OSMIUM—Per oz., $200, nominal 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$210@$212. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per l|b., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM ~— Per \|b., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.60@$3.70. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8&- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreoOs, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@§42.00 
48% CreOs, no ratio...... (b)$32.00@$34.00 


South African (Transvaal) : 
48% CryOs, no ratio.......... 
44% CroOs, no ratio.. 

Turkish: 

48% CryOs, 3 to 1 ratio, lump 

Indian (Baluchistan) : 

48% CreOz3, 3 to 1 ratio.. 


Brazilian 
44% CroOsz, 2.5 to 1 ratio, lump... (a)$32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE-— 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51) percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.if 
Atlantic ports. Nominal 


MOLYBDENUM ORE-—Per Ib. of con- 
tained MoSo, 90% concentrate, 60c., f.0.b 
mines. 


MANGANESE ORE .-. Sellers continue 
to entertain firm views. Buyers, on the 
other hand, indicate that they are in a 
fairly comfortable position and in no 
hurry to pay more 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $46.50@$48.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 


buying prices: Wolfram 370s., scheelite 
360s. 


VANADIUM ORE — Per lb. V2Os5 con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


RMAANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent 
Per lb., 54c., in barrels carload lots de- 
livered. 

COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE 


Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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load lots, 8.95@9.95c., large or small 


crystals, f.o.b. N. Y. 
GERMANIUM OXIDE ~— Per lb., $142 


Aluminum Imports 


During October, the United States 
imported 10,375 tons of primary alumi- 
num, of which Canada supplied 9,274 
tons, Austria 381 tons, Norway 49 tons, 
the United Kingdom 4 tons, and West 
Germany 637 tons 

Total imports of aluminum in the 


Jan.-Oct. period of 1952 amounted to 


95,503 tons, according to the Department 
of Commerce 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53%, CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. 


Irvington, New Jersey 
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Examination of the spectrum emanating from 
the vaporization of the zinc sample and re- 
corded on spectrographic plate quickly reveals 
the chemical content of the sample. The spec- 
tral lines indicate which elements are present 
and to what extent. Iron, lead and cadmium 
are the most commonly found impurities, but 
by far the most harmful from the standpoint 
of die casting is lead. Note the “lead” line of 
Bunker Hill zinc. It is hardly visible. It tells the 


DIE CASTING is the Process... 


Eastern Sales Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., 
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ZINC, the Metal... 


PT alike Pee Rey i ig 
oy 4 ones Jo) 
ve ates Te ae ~~ 
\ jie RC et. 
peur ii ssid 
Ag re, hye aie 


story of an exceptionally low lead content in 
a zinc running consistently 99.995+% pure. 

Bunker Hill, the first commercially available 
four-nines metal has never failed the die cast- 
ing industry in consistency of purity. The elim- 
ination of lead from zinc was a notable 
advance in the art of zinc refining, and the 
enormous expansion in the use of zinc base die 
castings is the direct result of this outstanding 


metallurgical achievement. 


BUNKER HILL, the Preferred Zinc 


A spectrograph is basically o picture of a spark. All ele- 
ments, when “excited” by heat or electrical discharge, emit 
radiations of known wove lengths, usually measured in 
Angstrom units (A). In spectrography, this light is dispersed 
inte its component parts (the spectrum) and recorded on a 
photographic plate The wave lengths are always the same 
regardless of what other elements are present in the sub- 
stance under investigation, and since these wave lengths 
ere accurately known it is possible to identify each line in 
the spectrum and thus gain o complete knowledge of the 
composition of the metal. The density of the spectral line 
beors a direct relation to the mt of the element pres- 
ent, therefore the spectrograph also provides o basis for 
qventitative analyses 
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VITAL STATISTICS OF PRINCIPAL 


METALS 





| 

| 
Dec 
1952 


Nov. 
1952 


Oct. 
1952 
COPPER 
Avg. price per |b., electro(a). . 
Production: Dom. ref., tons... 


24.200 24.200 
105,770 
81,978 
138,759 
59,760 
127,120 
311,676 
53,600 
8,281 
15,957 


24.200 | 
113,965 | 100,075 
81,876 78,023 
143,088 | 125,338 
58,858 69,237 
117,303 | 130,031 
333,455 | 315,608 
49,530 
11,643 
11,213 


Shipments to fabricators 
Stocks at end, ref. dom... 
Fabricators’ Shipments 
Stocks at end 
Imports: Blist. & ref... 
In ore etc... .. 


Dec. 
1952 


Nov. 
1952 


Oct. 
1952 
LEAD 
Sees ae E, TA. Bek 2 wk ones: 
Production, tons (b)............. 
Shipments, dom.... . 
Stock at end, dom.... 
Dom. mine prod., met. cont 
Imports, refined............. 


14.125 
48,651 
40,370 
43,560 


14.159 
49,806 
51,271 
35,686 


14.404 
51,521 
43,150 
37,718 
32,910 


39,187 57,944 


Dec. 
1952 


Nov. 
1952 


Oct. 
1952 
ZINC 

Avg. Price per lb., St. L. p.w....... 

Production, refined, tons 

Shipments, refined (c) 

Stocks at end, dom. ref. 

Dom. mine prod., metal cont. 

Imports: Ref. metal 

In ore. . 


12.500 
81,133 
77,295 
86,987 


12.500 
78,563 
90,756 
83,149 


13.297 
80,588 
79,787 
95,342 
52,455 
12,316 
34,504 


13,834 
37,643 


Ne wn 
1952 


Oct. 
1952 


Sept. 
1952 
ALUMINUM 
Avg. price, per |b., ingot 
Production, tons BS 8 Ah om 
Shipments, dom. met............. 
Stocks at end, dom. met.......... 
Imports, crude metal 


20.000 
74,639 
71,318 
14,241 


20.000 
77,312 
78,887 
10,920 
10,375 


20.000 
76,882 
84,229 
12,495 

9,178 


Oct. 
1952 


Sept. 
1952 


Aug. 
1952 
TIN 
Avg. price per lb., N.Y., Straits .... 
Production, Longhorn, long tons. . . 
Stocks at end, RFC & cons 
Imports, metal.......... 


pS eee ae 


121.500 
3,364 
59,170 
6,883 
4,869 


121.500 
2,450 
61,165 
7,586 
1,136 


121.500 
50 
62,311 
8,501 
2,378 











Dec 
1951 


24.200 
98,532 
82,695 
119,577 
71,528 
106,536 
280,402 
24,108 
8,285 
15,703 


Dec 
1951 


19.000 
36,754 
37,274 
25,339 
33,499 
15,534 


Dec 
1951 


19.500 
81,769 
84,909 
21,901 
.269 
7,665 


21,204 


57 


No 
195] 


19.000 
72,246 
74,878 
9,028 
4,339 


Oct 
1951 


103.000 
2.055 
46,222 





1,969 
| 4,545 


% Change 
Dec.’51 to 
Latest Mo. 


no change 

+16 
l 
20 
18 
22 
13 
105 
41 


29 


% Change 
Dec.’51 to 
Latest Mo. 


26 
36 
38 
41 
—2 
+152 


% Change 





Dec. "51 to 
Latest Mo. 


36 


% Change 
Nov. 51 to 
Latest Mo 


) 
+3 
2 


) 


+ § 
f 


+ 58 
+139 


% Change 
Oct. '51 to 
Latest Mo. 


+18 
+ 64 
+28 
+ 250 


— 


! td 
| 








1952 
Average 


24.200 
99,093 
80,209 
120,480 


115,787 


40,575d 
8,765d 
14,468d 


Average 


16.467 
44,398 
42,408 


32,545¢e 
38,914d 


1952 
Average 


16.215 
80,100 
74,676 


56, 223¢ 
8,366d 
37,122d 


1951 
Average 
19.000 
69,740 
70,449 


10,200 


1951 
Average 


127.077 
2,578 


2,315 
2,492 





(a) F O.B. refineries, Atlantic seaboard. For average New England 
delivered price, add 0.400c 

(b>) By primary domestic refineries 

Sources: Copper and lead production, shipments and stocks 


American Zine Institute. Aluminum —U.5. Bureau of Mines. Tin 





(¢) Includes export 
(d) First 11 months 
(e) First 10 months 
American Bureau of Metal Statis«tics 


drawhack and ( 


mv t acenunt 


Zine production, shipments 
Department of Commerce and Bureau of Mines 
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Axussociated 
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CHROME 


MANGANESE 


ORE 


ORE 


IRON 
ORE 





ASSOCIATED METALS & MINERALS CORP. 


WEST STREET 


NEW YORK é mk 








ETAL 


CORPORATION 
WOrth 4- 2380 


150 Broadway, N.Y. 38, N.Y. 
Cable Address: Milesmetal, N.Y. 


Fr~ ew DB 


woe 


> 


Domestic — Foreign 
Prompt or Forward Shipment 











Tungsten 
Tin 


Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, N.Y 
Plont; Glen Cove, N.Y 


Coble Address: WAHCHANG NEW YORK 





WAH CHANG 


RPORATION 





U.S. Tin Imports Rise 


During October, the United States 
imported 6,883 long tons of pig tin, 
against 7,586 tons in September. Of the 
total quantity imported in October, 660 
tons was exported from Belgium, 3,853 
tons from Malaya, 1,510 tons from the 
Netherlands, 834 tons from the United 
Kingdom, and 26 tons from other coun- 
tries 

Imports of tin contained in ore and 
concentrates totaled 4,869 tons in Octo- 
ber, against 1,136 tons in September 
October imports, by countries: Bolivia 
2,545 tons; Indonesia 1,634 tons; Siam 
590 tons; others 100 tons. 


Lead-Zinc in Eastern States 


Mine production of lead and zinc in 
the Eastern States during 1952, accord- 
ing to preliminary figures issued by the 
Bureau of Mines, in tons of recoverable 
metal 

Lead Zinc 

New Jersey 58,696 
New York 1,079 32,150 
Virginia 3,901 13,075 
Totals, 1952 4,980 103,921 
Totals, 1951 3.008 110,300 


Bilharz Mines to Eagle-Picher 


The Bilharz Mining Co., Baxter 
Springs, Kansas, has sold its leases and 
lead-zinc mines to the Eagle-Picher Co 
Known in the Tri-State district as the 
Bilharz-Muncie group, the holdings 
cover some 320 acres in the northwest 
part of the Picher field. 


Aluminum-Base Castings 


Shipments of aluminum-base die 
castings in September totaled 17,651,000 
lb., against 12,884,000 lb. in August and 
12,293,000 lb. in September a year pre- 
vious, the Bureau of the Census reports 

Shipments in the Jan.-Sept. period of 
1952 totaled 124,901,000 lb., which com- 
pares with 121,212,000 lb. in the same 
period of 1951 

e 


Quebec's Asbestos Output 


Production of asbestos in the Province 
of Quebec during November totaled 
79,216 tons, which compares with 84,154 
tons in November of the preceding year, 
the Department of Mines reports 

In the eleven months ended Novem- 
ber, production totaled 841,703 tons, 
against 881, 349 tons in the same period 
of 1951 

* 


Hanson-Van Winkle-Munning 


The Hanson - Van Winkle - Munning 
Co., Matawan, N. J., has announced the 
appointment of Edwin M. Close to the 
position of purchasing agent 

Mr. Close has been associated with 
the company since 1941. He has served 
as a member of NPA's cadmium and 
electroplating equipment committees. 
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E&MJ QUOTATIONS 










Domestic 
Refinery 


Export 
Refinery 


Jan. 











7—ELECTROLYTIC COPPER“. — 


Daily Prices of Metals 





TDR_ ae TAD Ss IN 
Straits 99% (a) East 
New York New York New York St. Louis St. Louis 




















22 24.200 





34.900 







23 24.200 34.650 
24 No Market 34.475 
26 24.200 35.125 
27 24.200 34.925 


28 24.200 34.925 








121.500 120.500 14.000 13.800 12.500 
121.500 120.500 14.000 13.800 12.500 
121.500 120.500 14.000 13.800 12.500 
121.500 120.500 14.000 13.800 12.500 
121.500 120.500 14.000 13.800 12.000 


121.500 120.500 14.000 
















13.800 12.000 








Averages 24.200 34.833 







34.867c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 

















121.500 120.500 
(a) Nominal. Quotation for tin content 


14,000 


Average prices for calendar week ended Jan. 24 are: Domestic copper f.o.b. refinery, 24.200c.; 
lead, 14.000c.; 


St 


Our export quotation for copper reflects prices 
obtaining in the oper market and |s based on sales 
in the market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0 075c. for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 

Quotations for copper sre for ordinary forms of 
wirebars and ingot bers. The premiums on spe 
cial shapes, effective in most instances on deliveries 


Louis lead, 13.800c.; St 


West, 


Louis zinc, 


ern brands. Premiums obteining 

sinc in the East St. Louls market on the following 
grades, in cents 
Special, 0.25¢.; 
sold on contract, —— im the East and Middle 





13.800 12.333 


export copper f.o.b. refinery, 
12.500c.; and silver, 85.250c 

















over Prime Western 


per pound: 0.10c.; Brass 
Intermediate, 0.5¢. High Grade sinc 





over the East St Lous basis for Prime Western; on 
Special High Grade the premium or differential is 
per pound, effective Jan. 1, 1951 


of 1.350. per pound 


beginning Jan. 1, 1951, are: Standard ingots 0.125c¢ 
_ slabs, 0.375c. and up, cakes 0.425c. and 


Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 


ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard, Delivered prices York; for New England add 7% points to the New 
in New England average 0.300c. per pound above York basis. Corroding grade commands a premium 
refinery basis. Quotations for zinc are for ordinary Prime West- over common lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 










depending on weight and dimensions; billets 
1. 1 Se. and up, Pay on dimensions and qua!- 
ity. Di thod: 0.125¢. to 0.15¢. per 


sold to 4 The differentis] on 
sales in the Chicago district ls 15 points under New 














Silver, Gold, and Sterling Exchange 


The daily New = silver quotation re- 
ported by Handy Harman is for silver 
d in my and other unrefined 





sliver-bearing materials, in cents and 
fractions of « cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual! sales of bar silver 999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being al- 





Sterling 

Exchange Silver Gold 
Jan. “Checks” New York London London 
22 281.4375 85.250 74.000d 248s. 
23 281.5000 85.250 74.000d 248s. 
24 Not Quoted 
26 281.6250 85.250 74.000d. 248s 
27 281.6250 85.250 74.000d. 248s. 
28 281.6875 85.250 74.000d. 248s 

Averages 281.575 85.250 


lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 





foreign silver, the quotation also applies 
to domestic silver if such ellver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1938 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 

demand merket in the forenoon 












THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 














Steel Rate (% of capacity in operation) ..... 
Steel Ingot Production, thousands of tons. 

Automobile Production (cars and trucks) .. 
Electric Power Output (millions kwh.)..... 







E&MJ Index of Nonferrous Metal Prices (b) 





Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industria] Production... 


All Commodities, Bureau of Labor Statistics (e) 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. Mowe-Reserd. (d) Preliminary. 


99.3 (a) 99.7 
2,238 (a) 2,248 
ee 149,550 (a) 148,049 
auch 8,121 (a) 8,210 
$70,895 (a) $55,939 
(a)2Z3S(Dec.) «ss caeee 
» thle ites 172 (Dec.) 
re a: 109.6 (Dec.) 





103.1 99.4 0.1 
2,226 2,053 + 185 
102,558 94,722 + 54,828 
8,280 7,539 + 582 
$43,189 $43,819 +- $27,086 
233 218 +17 
172.04 193.17 21.17 
110.7 113.5 39 


(e) Base period 1947-49. 















Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 17, 1953, 
was 12.02c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 
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United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment | ay Be the vases States Treas- 
ury for gol domestic ore or 
py yd is at 
p me to toe o1 91 


oe Ss of the price 
Treasury, which at present is 
25 per ounce 





London Standard Tin 
Standard tin on the London Meta! 
Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
Jan. 22 £963 £943 
Jan. 23 £961 £941 
Jan. 26 + 95a £942 
Jan. 27 £958 4041 
Jan. 28 2 959 £942 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM —Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U\S.A., 244c.; low carbon, 344c. 


FERROCOLUMBIUM —Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
FIRE REFINED COPPER cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
High Purity Ingots and Ingot Bars | canned, $1.14. 


FERROSILICON — Per |b. of contained 
COPPER 99.9 3% Si, destination continental U.S.A.: 50% 
: , grade, 12.40c.; 75% grade 14.30c.; 90% 
From Morenci come ores unusually free of impurities. Fire grade, 17c 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 


making high grade products. 


FERROTITANIUM LOW-CARBON - 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


One of the FERROTUNGSTEN —Per Ib. of W con- 
eat Name tained, 75-85% W, $4.85. 


———* FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 


43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 











Calumet & Hecila Executives 


Endicott R. Lovell, president of Calu- 
met & Hecla, Inc., has announced the 
appointment of Robert N. Bayless to the 
newly created position of director of 
management planning, and of Edward 
C. Ames to the position of director of 
employee and public relations 

e 


Steel Expansion to Continue 


rie Iron and steel companies spent $1,- 
y/ Wy ff, Ath, 170,000,000 on plant expansion and im- 

7 ove nts . 7 5% - , 
e rf 7. (4 P lal CRD provements during 1952, a record high, 


according to the American Iron and 
Steel Institute 
N EW YOR K 5 N. y : With last year’s large capital expendi- 
ture, more than $46 billion has been 
‘@elelr PHIBRO. N.Y invested by the steel industry for new 
equipment and construction during the 
seven postwar years — 1946 to 1952 

In 1953, expenditures are expected to 
total $1 billion, based on present plans 
of the industry 





2 


January 29, 1953 + E&MJ Metal and Mineral Markets 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





Producers and Sellers of 
COPPER - ZINC > LEAD 
SILVER *© ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM ¢ TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 


PIG TIN 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 


Aluminum Scrap. 








Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


189@193 
173@174 
154@16 
178@18 
173@173 
15@154 
94@10 


No. 1 copper wire. . 
Heavy copper & wire, mixed 
Light copper .. 
No. 1 composition 
Composition turnings...... 
Cocks and faucets 
Light brass 
Yellow brass turnings. mix. 11@114 
Heavy yellow brass, mixed. 124@13 
Auto radiators, unsweated 14 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1.. 15@154 
Rod ends, brass 154@16 
New soft brass clips 154@16 
Cast aluminum, mixed .... 74+@8 
Aluminum crankcases 78@73 
Aluminum clips, new soft. . 10@104 
Sheet aluminum, old clean. 74@8 
Aluminum turnings, clean. 5@54 
Zine die cast, mixed 4@4\ 
Zine die cast, new 5@5h 
Old zinc 1\@4) 
New zinc clips 7@7h 
Soft or hard lead ... 102@11 
54+@6 
12@124 
13@134 
11@114 
174@18 


Babbitt mixed .. 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe .. 1.00@1.05 
No. 1 pewter 70@75 
Autobearing babbitt 55 
Monel clips, new 28@30 
Monel sheet, clean 28@30 
Nickel, rod ends 35@ 36 
Nickel, clippings 35@ 36 


Ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry totaled 22,983 tons in De- 
cember, making the total for the year 
277,736 tons, against 332,378 tons in the 
same period of 1951. 

Shipments during 1951 and 1952, by 
months, in tons, were as follows 


1951 
January 28,416 
February 27,168 
March 31,997 
April 30,472 
May 33,267 
June 33,817 
July 32,016 
August 25,285 
September 22,285 
October 23,124 
November 23,544 
December 20,987 


Total 332,378 


The totals account for more than 95% 
of the deliveries of the entire brass and 
bronze ingot industry 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No 2 heavy copper and wire, 17%c.; 
Light copper, 164c.; refinery brass, 17ic 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 234c. and upward 
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Tri-State Concentrates 
Joplin, Mo., January 24, 1953 
Per Ton 


zinc) $84.00 
$84.00 


Blende 
Prime coarse (jig and table 60 
Flotation, 60% zin« 

Galena 


Coarse and flotation, 80% lead $173.70 


Secondary Aluminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 lb. or more: 

Piston alloy, 204c.; No. 12 alloy, 19!c.; 
No. 13 alloy, max. .30 copper, 2l1c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20. 


Named Purchasing Agent 


Richard J. Skillman has been named 
purchasing agent of General Refrac- 
tories Co., with headquarters in Phila- 
delphia. He succeeds John A. Ross who 
has been appointed director of pur- 
chases. Mr. Skillman, who joined the 
company in 1936, has been assistant pur- 
chasing agent since 1946 





MEXICO FLUORSPAR 


$25.00 per ton — 40% effective units 
f.o.b. cans Cagle Poss, Texas/ duty pd 


RICHARD WN. LANE 


Eagle Pass, Tex P.O8.716 Tel, 695W 




















UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





Producers Of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


N EXPLORATION OFFICES: For examination and purchase of mining 

Soe tebe Gina Seek rend —— properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 

Meme, Alesha ’ ’ ° ’ York, N.Y.; Newhouse Building, Salt Lake City, Uteh, Fairbanks, Alaska; 
. : Nome, Alaska 








ELECTROLYTIC NEC* CCC* 
FIRE REFINED CFR* 


FERROMANGANESE “2:20 


3 aa ist Bl i 


salen“ * ~ 


one eal lems # 


Peep 
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